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THE GRAND TRUNK RAILWAY COMPANY OF CANADA. 


REPORT OF THE DIRECTORS. 


To be submitted to the Proprietors at the Half-yearly Genera} 
Meeting to be held at the Cannon Street Hotel, London, on Tuesday, 
the 8th October, 1901, at Two o’clock p.m. 


The Directors herewith submit to the Proprietors the Accounts of 
the Company for the half-year ended the 30th June, 1901. 


1. The following summary shows a comparison of the half-year’s 
Revenue Account with that of the corresponding half-year, ended 
30th June, 1900 :— 


80th June, 1900. 30th June, 1901. 


£2,139,691 Gross Receipts, as per Account No. 7 ee ee £2,287,795 1 11 
Deduct— 
1,442,549 Working Expenses, being at the rate of 67:52 per 
cent., as compared with 67°42 per cent.in1900.. 1,544,611 13 9 
697,142 Net Traffic Receipts ee 743,183 8 2 
Add— 
12,930 Amount received from the International Bridge 
Company .. oe ee . ee : 12,930 12 9 
6,898 Interest on Toledo, Saginaw, and Miekocon Bonds 3,261 16 11 
3,088 Interest on Bonds of Central Vermont Railway .. 3,087 10 8 
62,215 Interest on Securities of Controlled Lines and on 
St. Clair Tunnel Bonds acquired by the issue of 
Grand Trunk Four per Cent. Debenture Stock .. 56,271 9 9 
20,498 Balance of General Interest Account we ee 9,070 2 9 
£802,771 Net Revenue Receipts ee £827,805 1 0 


Bide nee we 
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2. The following are the Net Revenue charges for the half-year, 
as per Account No. 8, viz. :— 


Rents (Leased Lines).. se 67 /,0LD) Ome 
Interest on Debenture Stocks and Bonds of the Company 458,460 4 8 
Interest on Debenture Stock and Bonds of Lines consoli- 

dated with the Grand Trunk Company .. ve oe 65,258 1 10 
Interest on Michigan Air Line Bonds ee ee ee 7,750 


609,083 13 3 


Amount advanced to the Grand Trunk 
Western Company towards the pay- 
ment of interest on its First Mortgage 
Bonds, half-year to 30th June, 1901, 
for which interest coupons are held .. £6,221 9 6 


Amount advanced to the Detroit, Grand 
Haven, and Milwaukee Company, 
towards the payment of interest on its 
Bonds, under agreements, half-year to 


30th June, 1901 ee ee oe 18,210 3 8 
arene 24,431 13 2 
£63 33,515 6 5 
Leaving a surplus of,. ee ve oe vs ee 194.289 14 7 


£827,805 1 0 


3. Adding the balance of £2,545 13s. 3d. at the credit of net 
revenue account on the 3lst December, 1900, to the above surplus 
for the past half-year of £194,289 14s. 7d., the total amount available 
for dividend is £196,835 7s. 10d. 


4. The Directors recommend the payment of the half-year’s 
dividend on the Four per Cent. Guaranteed Stock, amounting to 
£104,395 17s. 6d., and on the First Preference Stock, amounting to 
£85,420 15s. Od., leaving a balance of £7,018 15s. 4d. to be carried 
forward to the next half-year’s accounts. 


5. The net revenue surplus for the half-year ended 30th June, 
1900, amounted to £152,066 Os. 2d. The result of the past half-year’s 
operations shows, therefore, an improvement of £42,223 14s. dd. 


Length of Line. 


6. There has been an increase of 54 miles in the length of lines 
worked, by the addition of 1 mile caused by fractional readjustments, 
and of 53 miles by the leasing of the Cincinnati, Saginaw, and 
Mackinaw Railroad, sanctioned by the Proprietors by resolution passed 
at the General Meeting of the Company, held on the 30th April, 1901. 


The receipts and working expenses of the Cincinnati, Saginaw, and 
Mackinaw Railroad are included in the revenue accounts of the past 
half-year. 
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Gross Receipts. 


7. The following table exhibits a comparison of the Receipts for 
the half-years ending the 30th June, 1901 and 1900. 


Description of Receipts. | 1901. | 1900. | Increase. | Decrease. 
t | 
£ £ £ £ 
Passengers .. oe oe eo| 552,117 526,951 25,166 ve 
Mails and Express iets ee oe 101,459 100,117 1,342 ee 
Freight and Live Stock .. ee | 1,561,256 | 1,437,016 124,240 ws 
Miscelianeous aa ee ae 72,968 75,607 ae 2,644 


a eer 


2,287,795 | 2,139,691 | 148,104 ie 


8. Traffic Statistics. 
| 1901. | 1900. | Increase. | Decrease. 
Passengers carried .. .-| 3,205,441 3,001,414 204,027 se 
Average fare per passenger. . 3s. 54d. 3s. 6d. Ae Sd, 
Tons of freight and live stock} 5,613,613 5,217,131 396,482 Ge 
Average rate per ton .-| 5s, 63d. 5s. 6d. id. ee 


Tons carried one mile - (1,244,481,687 |1,162,433,186 | 82,048,451 s 
Earnings per train-mile_ .. 60°35d. | 55°50d. 485d. oe 


The average rate per ton per mile on the entire freight business 
was 0°61 of a cent, compared witb 0°60 of a cent in the corresponding 
half-year. 
Working Expenses. 


9. The working expenses, including taxes, amounted in the 
half-year to £1,544,611, or 67°52 per cent. of the gross receipts, as 
compared with £1 449 549, or 67°42 per cent.; an increase in amount 
of £102,062, and in the proportion to the gross receipts of 0:10 per cent. 

10. The following table exhibits a comparison of the revenue 
expenditure, excluding taxes, for the half-years ended the 380th 
June, 1901 and 1900 :— 


Description of Expenditure. | 1901. | 1900. Increase. | Decrease. 
£ £ £ £ 
Maintenance of Way, and Structures 223,842 203,425 20,417 de 
Maintenance of Equipment .-| 344,002 | 307,420 36,582 als 
Conducting Transportation ««{ 905,255 | 860,000 | 45,255 | ve 
General Expenses ee ee ee 58,162 59,004 Anes aie a | 842 
Mipalny ioe. .. /£1,581,261 |£1,429,849| 101,412 |... 
Percentage of Gross Receipts 3 66° 93 66: 82 \ O° 11 az 
Expezditure per train-mile ee} 40°39d. 37°09d, | 3°30d. | << 


an 
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Train Mileage. 


11. The train mileage of the half-year compares with that for the 
half-year ending 30th June, 1900, as follows :— 


Description of Mileage. 1901. | 1900. Increase. | Decrease. 
Passenger .. oe ee} 98,013,169 3,210,759 102,410 oe 
Freight .. ee e-| 5,250,887 5,497,063 ee 246,176 
Mixed Trains 50 Ae 534,520 544,137 ate 9,617 

Total ee »-| 9,098,576 9,251,959 ee 153,383 


12. From the foregoing statements it will be observed that the 
Grand Trunk gross receipts for the half-year show an increase of 
£148,104, or 6°92 per cent.; the working expenses, including taxes, 
an increase of £102,062, or 7°07 per cent. The train mileage, how- 
ever, shows a decrease of 153,383, or 1°66 per cent. 


Capital Account. 


13. The expenditure on Capital Account amounted to 
£55,549 13s. 3d., as detailed in Account No. 5. 


14. The outlay consists chiefly of £14,911 18s. 9d. for new works, 
including £9,658 3s. on account of the proportion chargeable to 
Capital for the construction of the new General Offices at Montreal ; 
£22,990 1s. 6d. expended on account of the double track between 
Hamilton and Niagara Falls, and £13,882 12s. 1d. for the further 
equipment of Engines and Freight Cars with Air Brakes, Automatic 
Couplers, &c. 


15. Four per Cent. Debenture Stock to the amount of £500,000 
was issued at the commencement of the half-year, and £1,400 of 
Bonds were acquired as per Account No. 4. 


16. £209,700 Five per Cent. Bonds of the Grand Trunk Junction 
Company maturing on the Ist January, 1901, have been taken up, 
the amount being shown as an asset in the General Balances (Account 
No. 10), pending an adjustment of account between the two 
Companies. 


General Balances. 


17. The amount invested in “ Other Securities,” as stated in the 
General Balance Sheet, Account No. 10, is increased by £254,019, 
caused mainly by the transfer to that account of £227,448, being the 
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balance of the advances formerly made to the Chicago and Grand 
Trunk Company, which, with the sum of £4,894 originally invested in 
the Ordinary Stock of that Company, is now represented by $6,000,000 
Ordinary Stock of the Grand Trunk Western Railway Company. 
The remaining increase is represented by $102,000, Toledo, Saginaw 
and Muskegon Bonds, and $27,761:71, shares of the Cincinnati, 
Saginaw and Mackinaw Railway Company, received for advances 
on Capital Account to these Companies respectively. 


Double Track. 


18. Of the total distance of 41 miles of single track railway 
‘between Hamilton and Niagara Falls, the double tracking of 25 miles 
from Hamilton to Jordan has been completed, ard is now in operation. 
The double tracking of the remaining 16 miles from Jordan to 
Niagara Falls will be proceeded with forthwith. 


19. With a view of further facilitating the movement of traffic, 
the Directors have authorised the immediate laying of a second track 
from Port Union to Whitby, a distance of 112 miles, leaving only 34} 
miles of single track between Montreal and Toronto, the doubling of 
which it will be desirable shortly to accomplish. 


Renewal of Bridges. 


20. In addition to the amount of £15,402, being the proportion of 
the Bridge Renewal Expenditure chargeable to revenue on the basis 
sanctioned by the proprietors in 1898, a sum of £10,000 has been 
included on that account in the Maintenance of Way charges for the 
past half-year. 


21. The proportion chargeable to revenue of the cost of recon 
structing the Victoria Jubilee Bridge, and the cost of renewing the 
bridges between Montreal and Portland, which have now been com- 
pleted, amounted to £202,765 16s. Od., being £8,716 2s. 11d. in excess 
of the ee estimate, caused chiefly by the advance in the prices of 
material. 


22. Nearly the whole of the work of reconstructing the bridges 
on the Southern Division, the estimates for which amounted to £47,260, 
has still to be accomplished, and, after deducting the amount of £1,515 
already expended, and £10,016 at the credit of the Bridge Renewal 
Account at the 30th June last, there will remain a sum of about 
£35,729 to be charged to revenue on that account. 
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Rolling Stock. 


23. The details of the stock of engines and cars belonging to the 
(Mompany are given in Account No. 6. No additions.to the stock have 
been made at the expense of Capital during the half-year. 


24. As reported by the Car Superintendent, 14 passenger and 667 
freight cars were built in the shops during the half-year by way of 
renewal, in replacement of cars out of service. 


25. Eleven new engines were purchased or constructed during the 
half-year on Revenue Account, and at the 30th June there were two: 
locomotives in excess of the official number, when an amount of 
£36,760 17s. 10d. remained at the credit of the Engine Renewal Fund, 
and of £32,081 4s. 8d. at the credit of the Car Renewal Fund, applic- 
able to future renewals. 


Grand Trunk Western Railway. 


26. The gross receipts of the Grand Trunk Western Railway 
Company for the half-year amounted to £486,796, and the 
working expenses were £386,518, leaving a net profit amounting 
to £50,278. The net revenue charges for the half-year were 
£56,499, so that there was a net revenue deficiency for the half-year 
of £6,221. The above deficiency of £6,221, payable by the Grand 
Trunk Company, under the terms of the agreement approved by the: 
proprietors at the Special General Meeting held on the 11th December,. 
1900, is debited in Account No. 8. 


27. The number of passengers carried during the half-year was. 
601,124; and the passenger train receipts, including mails and 
express receipts, were £115,998. 


28. The quantity of freight moved during the half-year was: 
1,348,476 tons, and the receipts from this traftic were £320,217. 


Detroit, Grand Haven, and Milwaukee Railway. 


29. The gross receipts of the Detroit, Grand Haven, and Milwaukee: 
Railway for the half-year were £97,167, against £90,415 in 
1900, an increase of £6,752; the working expenses were £78,071, 
against £75,900, an increase of £2,171; thus leaving a balance 
of £19,096, against £14,515, an increase of £4,581, compared with 
the corresponding half-year of 1900. 
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30. The net revenue charges for the half-year were £37,306, 
against £37,410 in 1900, so that there was a net revenue deficiency of 
£18,210, as compared with £22,895 for the corresponding period of 
1900. The above deficiency of £18,210 is debited in Account No. 8. 


31. The number of passengers carried during the half-year was 
288,785, against 258,970, an increase of 29,815, or 11°51 per cent.; 
and the passenger receipts, including mails and express receipts, were 
£44,223, against £40,715, an increase of £3,508, or 8°61 per cent. -~.| 


82. The quantity of freight moved was 399,042 tons, against 
418,601 tons in 1900, a decrease of 19,559 tons, or 4°67 per cent. ; 
and the receipts from freight traffic were £50,150, against £48,404 
in 1900, an increase of £1,746, or 3°61 per cent. 


33. The Directors take this opportunity of impressing upon the 
Proprietors that the progress shown for some time past in tle 
Company’s revenue, has largely resulted from the expenditure which 
has been incurred for affording increased traffic facilities by the 
gradual reconstruction of bridges in heavier materials, by double 
tracking and reducing the gradients of portions of the line, and by 
increasing the haulage power of engines and the carrying capacity 
of freight cars; and they are convinced that it is only by continuing 
this policy that the measure of improvement which has already been 
attained can be maintained or augmented. 


On behalf of the Board, 
C. RIVERS WILSON, 
President. 


DasHwoop Hovusz, Lonpon, E.C. 
25th September, 1901. 
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APPENDIX A, 


Statement of the Annual Interest on Loan Capital and Debenture Stock 
of the Company, as per Account No. 3, 30th June, 1901. 


ese Amount. /| Annual Interest. 


Bonds at Six per cent. £ Lies. 6d. 
July, 1919 | Second Equipment Bonds .. 373,000 22,380 . « 
Northern Third Mortgage .,. 15,600 936 

Bonds at Five per cent. 
July, 1902 | Northern First Mortgage ., ne 522,200 26,110 . , 
Jan., 1912 | Midland Consolidated ay »»| 1,016,500 50,825 a1 
May, 1908 Do. Sectional .. eo a 426,200 2US1OS es 
Jan., 1902 | Montreal and Champlain Junction .. 86,800 4,340 . . 

Aug., 1908 | Grand Trunk, Georgian Bay, and 

Lake Hrie .. es 3 he 177,700 8,885 . ., 

Bonds at varying rate. 
Wellington Grey and Bruce.. os 86,400 3,559 13 7 

Total Bonds .. «» | £2,704,400 
Debenture Stocks at Five per cent. 
Perpetual | Grand Trunk .. ee ar ..| 4,270,375 213,518 15 .o 
Do. Great Western AN és ..| 2,728,080 186,154 . . 
Debenture Stocks at Four per cent. 
Bo. Grand Trunk Consolidated ., so} 18,934,193 557,367 14 5 
Do. Northern oe “4 oe By! 347,990 13,919 12 . 
Total Debenture Stocks |£21,275,638 


Total Bonds and Debenture Stocks |£23,980,038 | £1,059,305 15 . 
Matured Bonds not presented for 
payment ee es eo oe 


Total as per Account No. 3 | £23,981,938 


t~ 
rea 


APPENDIX B. 


Statement of Annual Charge for Rentals of Leased Lines and Interest 
on Outstanding Bonds, &c., of Controlled Lines at 30th June, 1901. 


999 years.. 
Shares .. 


Rental ee 


Jan., 1902 


Jan., 1910 
July, 1950 


” 9 
£214,200, 
Jan., 1901 
£194,000, 
Jan., 1934, 
Noy., 1918 


Nov., 1918 


Rentals charged in Net Revenue 


Account. 
Atlantic and St. Lawrence .,. 
Chicago, Detroit, and Canada 
Grand Trunk Junction .. 
Buffalo and Lake Huron ee 


Michigan Air Line .. ee! 


* Bonds, ¥c., of Controlled 
Lines. 
North Western Grand Trunk, 
$546,000 oe 
Grand Trunk estorh First 
Mortgage, Sterling .. 
Do. do. Currency, $7, 165, 750 


Grend Trunk Junction Bonds 


Detroit, Grand Haven, and 
Milwaukee Equipment .. 
Detroit, Grand Haven, and 
Milwaukee Consolidated .. 


Amount 
Out- 


standing. 


£ 
1,132,918 


117,977 
1,288,893 


£2,539,788 


£95,800 


112,192 


784,958 
1,472,414 


408,200 


404,588 
586,212 


10 


10 


£3,768,564 


i 


Annual Charge. 


Amount, 


£ 8 @. 
67,975 1 7 


4,719 2 
70,000 . 


£4,790 . 


6,721 10 


31,398 6 
58,896 11 


20,410 . 


24,275 5 
35,172 14 


Summary of Annual Interest and Rentals at 30th June, 1901. 
Interest on Loans and Debenture Stock (Appendix “3 
Rentals (Appendix B) .. 
Interest on Michigan Air Line Bonds (Appendix Bye : 


Interest on Bonds, &c., of Controlled Lines (Appendix B).. 


Annual Interest sanctioned but unexercised at 30th June, 1901 
Total Annual Interest sanctioned at 30th June, 1901 oo 


£1,059,306 
142,694 
4,790 
*176,874 


£1,383,664 
41,026 


£1,424,690 


£142,694 8 7 


Ck) Se) 


7 
5 


*£176,874 8 


*This is a contingent liability, as the Grand Trunk Company is only responsible for this interest 
when the respective Companies fail to earn it, and then only so far as it is responsible under 
traffic and other agreements. 


Hee 
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APPENDIX C. 


Statement of Securities acauired by the issue of Grand Trunk Five 
per Cent. Debenture Stock under the Act of 1874. 


Annual Interest. 


Security. Amount. 
Rate.| Amount. 


Securities of the Grand Trunk, and of Lines 
now consolidated with the Grand Trunk 


Company. 
First Equipment Bonds ..« oe eo ee $71,190 6 22,266 
8 second ditto AittO aa. ee ee ee 8,300 6 198 
Island Pond Debentures .. ae ee 4,'700 6 282 
Postal and Military Service Bands oe ee| 1,200,000 ‘say 2% 80,000 
Sundry Lani Moitg ges .. oe oe ee 50,000 various 3,131 
Mortgege to Pank o’ Uppr Canaca oe ee 221,190 4 8,847 
British American Land Company’s Annuitics .. 20,543 6 | 1,233 
Montreal Seminary Debentures .. ee 20,548 6 1,233 
Montreal and Champlain Consolidated Bonds ee 181,400 6 10,884 
Ditto ditto 2nd Mortgage Bonds 76,027 8 6,082 
Ditto ditto 3rd Mortgage Bonds 102,800 7 7,196 


Sundry Hired Cars and Toronto and Stratford 385,821 various 40,137 
Stations. 


| 
| 
Securities of Controlled and Leased Lines, &c. 
| 


Atlantic and 8s. Lawre ce 2ni Mortgage Bonds 809,900 6 18,594 

Ditto ditto 8rd Mortgage Bonds 147,300 6 8,838 

Ditto ditto Currency Bonds .. 161,712 6 9,703 

Chicago, Detroit, and Oinada Grand Trunk 8,600 6 516 
Junction Bonds. 

Ditto ditto Shares ve ee e. 943 4 388 

International Bridge Capital ee am 271,000 Gi. 16,260 


£3,536,889 | — | £185,438 
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APPENDIX D. 


Statement of Securities acquired by the issue of Four per Cent. 
Consolidated Debenture Stock from 12th August, 1882, to 30th 
June, 1901. 


Annual Interest. 


Security. Amount. 
Rate.| Amount. 


Securities of the Grand Trunk and Great 
Western Companies. 


Grand Trunk First Equipment Bonds .. oe 128,900 6 7,734 
Ditto Second Equipment Bonds.. ee oe 123,700 6 7,422 
Ditto Island Pond Debentures .. e° ee 85,300 6 5,118 
Great Western 7 per Cent. Bonds oe ee 78,300 7 5,481 
Ditto 6 per Cent. Bonds eo es 991,500 6 59,490 
Grand Trunk 5 per Cent. Debenture Stock .. 200 5 10 
Great Western 5 per Cent. Debenture Stock .. 50,820 5 2,541 
£1,458,720 -- £87,796 
Securities of Railways now consolidated with 
the Grand Trunk Company. 
Northern 4 per Cent. Debenture Stock .. ee 15,360 he 614 
Ditto 1st Mortgage Bonds oe os ee 170,200 5 8,510 
Ditto 2nd Mortgage Bonds ee a0 ee 40,000 6 3,000 
Ditto 8rd Mortgage Bonds ee oe oe 84,400 6 5,064 
Northern Extension and Improvement Bonds.. 137,300 6 8,238 
Hamilton and North Western lst Mortgage 450,000 6 27,000 
Bonds. 
Northern and North Western Joint Equipment 200,000 6 12,000 
Bonds. 
Northern Pacific Junction Bonds ee oe 457,800 5 22,890 
Wellington, Grey, and Bruce Bonds .. 55 306,200 | say 4 | 12,248 
Brantford, Norfolk, and Port Burwell Bonds .. 25,300 6 1,518 
Midland Sectional Bonds.. Oe ae Aes 97,900 5 4,895 
Ditto Consolidated Bonds of ee ee 556,000 5 27,800 
Ditto Advances under Act of 1890 ve ric 43,388 5 2,169 
Montreal and Champlain Junction Bonds ee 85,800 5 4,290 
sg Georgian Bay and Lake Erie 109,900 5 5,495 
Bonds. 
North Simcoe Railway Ist Mortgage Bonds .. 61,644 6 3,698 
Lake Simcoe Junction Railway Bonds o. oe 51,700 | 1°59 | 821 
£2,902,892 | — | £150,250 
Carried forward ..)| £4,361,612 — £238,046 


BS 
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APPENDIX D—(conti we 2). 


Statement of Securities acquired by the issue of Four per Cent. 
Consolidated Debenture Stock from 12th August, 1882, to 30th 


June, 1901—continued. 


Security. 


Brought forward .. 


Securities of Controlled Companies. 


North Western Grand Trunk Bonds, $17,000. . 
Grand Trunk Western lst Mortgage Bonds, 
Sterling.. vs ia ee rr a 
Ditto ditto Currency, $2,271,250 
Ditto 2nd Mortgage Income Bonds, 
$743,250, interest dependent 
upon earnings ye 
Ditto Indebtedness for Cars, ke. As) Ar 
Grand Trunk Junction 1901 Bonds .. oe 
Ditto 1934 Bonds .. ee 
Detroit, Grand Haven, and Milwaukee Resta 
ment Bonds .. a 
Ditto Consolidated Bonds. ee aa 
Ditto Indebtedness for Steamers, 
Cars, &c. 

Chicago, Detroit, and Canada Grand Trunk 

Junction Bonds. 
Ditto ditto Shares ee ee oe 


Michigan Air Line Bonds .. ee 
St. Clair Tunnel Bonds and Secured ae 
Total. ® ee 


Amount. 


£ 
4,361,612 


5,498 


248,100 
466,695 


152,723 
301,027 
135,800 
256,000 


6,370 
71,322 
166,644 


216,400 


105,472 
214,200 
585,615 


£2,929,961 
£7,291,573 


LLL) 


Annual Interest. 


Rate. 


various 
5 
5 


6 
6 
various 


Amount. 


£ 
238,046 


£141,439 


ee ee rs 


£379,485 
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APPENDIX &. 


- Securities held by the Public, included in Appendices A and B, and 
scheduled in the various Acts of the Company, outstanding at the 30th 
June, 1901, but which may be acquired by the issue of Grand 
Trunk Four per Cent. Debenture Stock by agreement with the Holders. 


Amount |Annual Interest. 


, Date of 
Security. . Outstand-ui-> 17. ae 
; Maturity. ing. Rate. | Amount. 
Securities of Leased Lines included in rice nH £ 
Rentals. 
Atlantic and St. Lawrence Shares we ee 1,132,918 . 6 67,975 
Chicago, Detroit, and Grand Trunk 
Junction Shares oe e ys de 117,977 10; 4 4,719 

Buffalo and Lake Huron.. oo «BY ee 1,288,893 .|Rental) 70,000 

£2,539,788 10| — |£142,694 

Securities of Railways now consolidated 

with the Grand Trunk Railway 
Company. 

Northern 4 pex Cent. Debenture Stock..| Perpetual 347,990 .| 4 13,920 
Do. 1st Mortgage Bonds .. ..| July 1,1902; 522,200 .| 5 26,110 
Do. 3rd Preference Bonds.. -. ee 15,600 .| 6 936 

Wellington Grey and Bruce Bonds a ae 86,400 .| say 4 3,456 

Midland Sectional Bonds.. oe ».| May 1, 1908} 426,200 . 5 21,310 
Do. Consolidated Bonds ve .| dan. 1, 1912} 1,016,500 . 5 50,825 

Montreal and Champlain Junction Bonds | Jan. 1, 1902 86,800 . 5 4,340 

Grand Trunk, Georgian Bay and Lake 

Erie Bonds’ ee ne so a) Aug. 1, 1903 177,700 5 8,885 
£2,679,390 £129,782 


Securities of Controlled Lines. 
North-Western Grand Trunk Bonds ..| Jan. 1,1910} 112,192 
Crrand Trunk Western, 1st Mortgage 

Bonds .. July 1, 1950 | 2,257,372 . 
Detroit, Grand Haven, and Milwaukee 

Equipment Bonds es Nov.14,1918) 404,588 
Detroit, Grand Haven, and Milwaukee 

Consolidated Bonds .. Nov.15,1918) 586,212 . 35,173 


6 | 6,72 
4 
6 
6 
Grand Trunk Junction Bonds, Chieaas)) Jan. 1, 1901) 214,200 . : 10,710 
me 


90,295 
24,2175 


Terminals “f ve oe Jan. 1,1934} 194,000 9,700 
£3,768,564 . 


Michigan Air Line Bonds oo »o| dan. 1, 1902} £95,800 £4,790 


£9,083,54210| — |£454,140 


Securities of the Grand Trunk Company. 


Grand Trunk Second Equipment Bonds | Jan. 1,1919| 373,000 . 6 22,380 
Do. 5 per Cent. Debenture Stock | Perpetual | 4,270,875 . 5 213,519 
Great Western Do. Do. 2,723,080 5 | 136,154 
£7,366,455 ., — |£372,053 

Total../.. +» | £}16,449,997 10] — | £826,193 


B 4 
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APPENDIX F. 


Statement showing Securities owned by the Shareholders of the Grand 
Trunk Railway Company of Canada. 


$ 
Central Vermont Railway Company 4°/, First Mortgage Bonds | 1,583,300 
” Or dinary Stock ee ee 2,185,100 
# Atlantic and St. Lawrence Currency Shares 00 ee ee 200 
parang Trunk Western Railway Shares .. ee ee 6,000,000 
- ‘ 3 First Mortgage Benda ee oe 23,500 
« ~ Second Mortgage Income Bonds 4,500 
Michigan Air Line Shares .. eo oe a “ 300,000 
€Toronto, Grey, and Bruce Railway ‘Shares. ° eo ee ee 71,100 
¢Owen Sound Branch Bonds ee ee eo ee ee oe 9,000 
*3t. Lawrence and Ottawa Shares .. 291,197 
*Grand Trunk Ordinary Stock (Shares of subsidiary lines con- 
vertible) ae > oe oe oe eo 674,600 
*Tnternational Bridge Company’ S Shares ee oe ee ve 693,400 
*Goderich Elevator Shares .. oe ee ee ar ee 4.800 
*Montreal Warehousing Company’s Shares oe oe ee 47,800 
*Oincinnati, Saginaw, and Mackinaw Shares ve os 27,761 
*Toledo, Saginaw, and Muskegon Bonds, for Capital advances oe 102,000 
Shares oe oe oo ee 1,600,000 
Ontario Sault Ste. Marie Railway Shares .. oe ee ee 220,000 
Ontario and Pacific Junction Railway Shares... ee oe 56,800 
Grand Haven and Milwaukee Transportation Co. Shares ee 50,000 
Grand Trunk Junction Railway Shares .. ee ve ee 500,000 
Mount Greenwood Cemetery Shares ee oe 5,008 
Chicago, Detroit, and Canada Grand Trunk Junction Bond re- 
presenting Capital Expenditure on that Line .. °° es 691,141 


Detroit, Grand Haven, and Milwaukee Shares .. eo ee 1,500,008 
United States and Canada Railroad— 


First Mortgage Bonds .. oe ee oe oe oe 225,000 
Second ” ” oe oe oe ee ee es 208,470 
Or dinary Stock eo ee ee ee ee ee 218,925 
Intercolonial Express Company’s Shares ee oe ee ee 33,400 
Canadian 4 a “ys Ap Pe 1,500,006 
Montreal Warehousing Company’ s Shares ee ee ee ee 170,800 
Northern and Pacific Junction Shares ee oe ee ee 200,000 
Toronto Belt Line Bonds .. ee ee e° eo ea 462,600 
Portland Elevator aaa s Share se vo eo 50,000 
Bonds, acquired by operation of 
Sinking Fund in terms of mortgage ee ee 20,000 
Grand Trunk Ordinary Stock (Shares of subsidiary lines con- 
vertible) ee ee ee ee eo oe ee os 6,588,180 
$26,318,474 
*Grand Trunk Western Railway First Mortgage Bonds .. oe £89,600 
Grand Trunk Ordinary Stock oe ee ee ee e- 52,397 
e¢ e¢ es 82,190 
Atlantic and St. Lawrence Fractional Share ee ee 5 
Chicago, Detroit, and Canada Grand Trunk Junction Shares ee 84 
£224,276 


* Lhe Cost of the Securities marked thus * is included in the General Balances Account No. 
10, under the head of ‘‘ other Securities, £774,128 14s. 2d.,” the remainder have been acquired at 
rarious times under agreements or by pur ‘ch ase, but are not included in the Balance-Sheet. 
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Engineers’ Reports, 830th June, 1901. 
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18 THE GRAND TRUNK RAILWAY 
Engineers’ Reports 


REPORT OF THE CHIEF ENGINEER. 


MontrEAL, 21st August, 1901. 


The charges for. the maintenance of the Railway Company’s property 
during the half-year ended 30th June last were $99,364:93 in excess of the 
corresponding period of last year. This is accounted for by the increased 
outlay on repairs of roadway and on repairs and renewals of bridges. 


The Company’s permanent way and works generally have been maintained 
ine good condition. 


JOSEPH HOBSON, 
Chief Engineer. 


COMPANY OF CANADA. 19 
30th June, 1901. 


REPORT OF SUPERINTENDENT OF MOTIVE POWER. 
MontrEAt, 16th August, 1901. 


The expenditure, mileage, &., was :— 


Rate of Expenses per Mile. 


Half-year Total Train 
ended Expenditure.| Mileage. 
Train. Engine. Car. 
Dollars. Cents.| d. stg. | Cents. | d. stg. | Cents.| d. stg. 
Jun., 1901} 2,954,871 | 9,098,576 | 32°48 | 16°01 | 26°01 | 12°82 | 1°88 | 0°93 
», 1900) 2,765,972 | 9,251,959 | 29°90 | 14°74 | 24°25 | 11°96 | 1°88 | 0°93 


An increase in expenditure of $188,899, or 6°83 per cent., compared 
with a decrease in train miles of 153,383, or 1°66 per cent. 


Passenger Freight Mixed 

Trains. Trains. Trains. 
The average number of cars moved per train was .... 4°1 26°3 10°1 
And for the corresponding period __.... eas Ae 42 23°4 9°9 


Statement of repairs to engines :— 


Engines 


. i Steel | Steel 
Repaired. Engines. See a Boxes Tires. [Axles. Wheels. 
m2 4 
. | A} 3) A ; re] 
Half-year a | oO 3B mo | bed |rey 
ended aa a g igolhls aj 3|38 3 3 
8 lle lSsisisl « SS /g S26 (a Sa 
9 l'g|4 ji o8/s/8') 3 32 Fy [ee S'S 
22) 8 |H@\2(F| 2 Bele 8). 8 |8sF 
Flolaia [slo] 4 B IA |O* Bete 
Jun., 1901} 53 50, 26 | 5} 3} 30 59 | 17 959) 14 
9, 1900 128, 17 | 2) 3} 80 | 2/288] 90 /73/165 | 24 |1,867) 36 


During the half-year 8 engines were scrapped or sold. 

Six mogul freight engines were purchased. 

Two mogul freight and three mogul compound freight engines were built in 
the Company’s shops, Point St. Charles. 


The actual stock at June 30th, 1901, was ands seek vw. 805"engines 
Against the official stock of die re as ete CUS, 
Or a surplus of ee in ae ae sain mat cel PES a 


Engines out of service undergoing or waiting repairs :— 


Percentage on 
Number. Actual Stock. Official Stock. 


June 30th, 1901 ole cone Sy a8) 15°53 15°32 
oe unl O168 sed tare mere AF 14°50 13°96 
The output of the iron foundry was male aves aoe w. 38,0153 tons 
The output of the brass foundries was __.... iby sete ies) COSMO 
The output of the rolling mill was ayes fire et 1000 4,963 95 
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Engineers’ Reports 

The comparative cost of repairs per train, engine and car mile was :— 
Repairs and Renewals of All Repairing Charges, including 

Locomotives. Shop Machinery, Tools, and 


Cost per Mile. Marine Equipment, &c. 


i901. 1900. 1901. 1900. 


Cents. |d. stg. | Cents.| d. stg.) Cents | d. stg.| Cents.|/d. stg. 
Train ee ee} 8°13 | 4°01 | 6°87 | 3°39 | 9°67 | 4°77 | 8°82 | 4°35 
Kngine o ee ov! 6°14 3°21 | b*679 27D 17-70 s Sei eLo 115" oS 
Car ee ee ee | 0°47 | 0°23 | 0°43 | 0°21 | 0°56 | 0°28 | 0°55 | 0°27 


The expenditure on capital account was as follows :— 
1 engine supplied with driver brake and air brake equipment. 
6 engines supplied with driver brake equipment. 
16 engines supplied with train air signal equipment. 
15 engines supplied with car warming equipment. 
64 engines supplied with vertical plane couplers. 


Ferry Boat Machinery. 


Windsor.—“ Great Western ” and “ Huron.” In good condition. 
“Qansdowne.” Hull in good condition, boilers receiving 
requisite attention to prolong their service. 
FRANK W. MORSE, 
Superintendent of Motive Power, 


OFFICE OF SUPERINTENDENT OF CAR DEPARTMENT. 
MontrEAL, August 15th, 1901. 


I beg to report as under for half-year ended 30th June, 1901. 
The expenditure, mileage, &c., was as follows :— 


Watet cont Of Total Miles run by Cars. Cost per Mile. 

Half-Year R : d 

anded epairs an 

Renewals. : 
Passenger. | Freight. Toial. Car. Train. 
Dollars. | Cents. | d. stg. |Cents./d. stg. 

June, 1901 794,240 14,972.734 | 142,339,002 | 157.311,736 “505 °249 | 8°73 | 4°30 

pec OO 680,482 14,902,372 | 182,592,708 | 147,495,080 461 "227 | 7°36 | 8°63 


TS AE ECE TEER ED, SE RSE EE A EY ON STS TS ETRE TL AS EE EAST Ey RT TS 


An increase in expenditure of $113,758, or 16°7 per cent., with an increase 
in car miles of 9,816,656, or 6°7 per cent. 


COMPANY OF CANADA. 21 
30th June, 1901. 


Report of Superintendent of Car Department. 


The statistics of repairs and renewals of the car stock are :— 


New. a Wheels. New 
s oI See es ta Roofs. 
P ‘a | & oS 
b e 4 o 
Class of Cars. 5 enlace P =) 8 a 
® a 0°98 = e 
oO 2 @ = & ° 2 i = 2 oO : 
gee lee] $)/2| 3) 8 | e/a | 8\8 
Suey ia |} eee Aa Byte Ste afe 
oer —eeewe |) eee ee | ee | a | 
Pullman eo oc | ee ee ee ee 25 10 es ee eo 20° PY) 


Do. Corresponding | «> | ee | ee 2) 13 7 | oe ced Peesdivesa ieee 
First class and 
parlor .. Seifmbaehres.| 6e 72| 88 | 118 : 
Do. Corresponding | 10 | oes | ee 66| 80 92 | we | ce | se | oo | oe 
Other passengercars | 2 | es | ee SOVIET | 127 | cee [ee |: 00) [ss free 
Do. Corresponding| 6 | oe | os 58 |116 | 1021 ee eeche es piestiipes 
Roofs of passenger 
cars ee ec] ce oe ee ee | ee 330 © ee 02 | ee o¢ 
Do. Corresponding | .« | ee | ee oe | oe 333 | ee oe oc | eo | ce 
Box, cattle, and con- 
ductors .. «1655 5 ee 890 | 30 898 ae ee ec [L151 ee 
Do. Corresponding'290 | 5 | ea |1,025| 23 | 1,048 | 0 oe ee 74aless 
Platform and coal 
cars ae aor tirse 
Do. Corresponding 300 6 oe 973 92 | 1,065 oe oe o@ oe es 
Roofs of freight cars | oe | oe | o« eo | ee | 2,627 | 
Do. Corresponding | oe | o« | oe oo | oe 
Wheels oo ool ee Or) eo 60 eo {| eo 15,454) 26} ee | 
Do. Corresponding 20 ee 0° cen ties 20 13,694 20 ee ee oe 
Axles 2° ee| ee oe) ae. oe eo ee ee ee 3,038 oe oe 
Do. Correspondin ee ee ee e* ee 0° ee ve 2,558 se oe 


Also 177 now steel tyres. 


At cost of capital 421 freight cars were equipped with automatic 
couplers and Westinghouse air brakes, and 811 with automatic couplers 
only. This work is about completed, and there will bea very light charge to 
this account in the next half-year. 

At cost of revenue 10 day coaches, 2 parlor café and 2 composite, 
baggage, and second-class cars were built at our shops ; also 654 box cars, 
1 furniture car and 5 caboose cars, also 7 platform and coal cars. The testing 
and keeping in repair of air brakes under our car stock at terminal points 
has, to a certain extent, been an increase to the pay rolls; also the necessity 
of establishing testing plants at these points has tended to increase the 
expenditure. 


W. McWOoD, 


Superintendent Car Department, 


) 
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THE GRAND TRUNK RAILWAY COMPANY 
OF CANADA. 


STATEMENTS 


OF THE 


REVENUE, CAPITAL, AND EXPENDITURE 


ACCOUNTS 


FOR THE 


HALF-YEAR Ended 30th JUNE, 1901. 
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THE GRAND TRUNK RAILWAY 
Accounts for the Half- 
No. 1.—30th JUNE, 1901.—Statement of 


DETAILS, 


Under various Acts 

Under Act of 1887... 
Under Act of 1888... 
Under Act of 1890... 
Under Act of 1892... 
Under Act of 1898... 
Under Act of 1897... 


CAPITAL AUTHORISED. 


Loan Capital. Canadian Govt. 
(Annual Interest.) Stock or Shares. Advances. 
£ Sommntle & pe eh £ 8s. a. 
750,000 . . 89,306,451 1 7 | 8,111,500 . . 
418,845 . . Bee ace ose a 
136,921 . . 404,056 4 5 er) 
57,534 ° e eee eee eee 
4,931 . . eee eco eee . 
6,459 . 1,945,857 . | ve 
50,000 . oS rs of “s 
| 1,424,690 . 41,656,364 6 8,111,500 


Note.—The amount of Loan Capital (Annual Interest) 


No. 2.—30th JUNE, 1901.—Statement of Stock and 


Four Per Cent. Guaranteed Stock 


DESCRIPTION. 


First Preference Stock 


Second 
Third 


do. 


do. 


Totat—Preference Stocks... 
Ordinary Stock 


Grand Total ... 


ove 


eee eee 


18,338,055 


Amount Created or 
Sanctioned. 


£ 
5,220,000 
8,420,000 
2,530,000 . , 
7,168,055 4 6 


4 6 
23,318,309 1 6 


41,656,364 6 


No, 3.—30th JUNE, 1901.—Capital 


Existing at 31st Dec., 1900 ... 
Do. 30th June, 1901 ... 


Increase 
Decrease 


Dr. 


eee eee eee 


eee eee ooe 


LOAN CAPITAL, 


Under Act of 1893. Bonds Total 
At 6 per | At 5 per matured to e 
cent. cent. At 5per |Atvariable| but not | g oH 
cent rate. paid off, og bln 
£ £ & £ & £ 
388,600 | 522,200 | 1,707,200} 87,200 | 2,500 | 2,707,700 
385,600 | 522,200 | 1,707,200| 86,400 1,900 2,706,300 
oe eee s . “ee 800° . 600 1,400 


No. 4.—30th JUNE, 1901.—Receipts 


DETAILS. 


To EXPENDITURE— 


On Lines opened for Traffic (No. 5) ose 


Balance carried to General Balances No. 10 


Expended te 31st 
Dec., 1900. 


£ 
66,342,527 


66,342,527 


Added during 


half-year. Total. 
Sid. & Oh Ee & 8. a. 
x 54,299 13 3 66,396,826 13 10 


7 54,299 13 


3 | 66,896,826 13 10 
| 1,504,991 5 9 


67,901,817 19 7 


COMPANY OF CANADA. 25 
Year to 30th June, 1901. 
Capital authorised and created by the Company. 


CAPITAL CREATED OR SANCTIONED. BALANCE. 
Loan Capital. a Canadian Govt. | Loan Capital. 
(Annu-l interest.) See entees Advances, (Annual Interest.) Stoek or Shares. 
& s. da. £& oo, Os £ Suds & S08: & & dad. 
750,000 . e | 39,306,451 ] 7 8,111,500 e ° eee eee eee eee 
418,845 . . mee f- ee oh ae eee es oe eee 
136,921 . e | 404,056 4 5 een eee eee eee eee oot 
57,534 e . see eee ore eve ooe eee sce eee 
4,931 e ° eee eee see eee eee oes eee oes 
6,459 . e 1,945,857 e e eco eee ere ere eee eee 
60,000 e e eee eee eee eee j ere ere ece eee 
1,424,690 . . 41,656,364 6 . 8,111,500 . . nea sa CFE Ax 


sanctioned but not exercised, is shown in Appendix B. 
Share Capital created, showing the Proportion issued. 


Amount Issued. Amount Unissued. 
£ fen tt See Se Ce 
5,219,763 14 4 208 5 8 
3.420 0CO mere aes ee ee 
2 530. (00m sd. | cele Pee | PRs 
7,168,055 4 6 | he Leas 
18,337,848 18 10 206 5 8 
22,475,984 16 2 / 842,324 5 4 
40,813,833 15 . | 842,130 11 . 


raised by Loans and Debenture Stock. 


RAISED BY ISSUE OF DEBENTURE STOCK. 


At 5 per cent. At 4 per cent. Total raised by 
Total Loans and Debenture 
a Debenture Stock. 
Grand Great rand Stock. 
Trunk, Western. Trunk. Northern. 
£ £ £ £ £ £ 
4,270,375 2,723,080 13,434,193 347,990 20,775,638 23,483,338 
4,270,375 2,723,080 13,934,193 347,990 21,275,638 23,981,938 
eer Genie 500,000 reek 500,000 498,600 


and Expenditure on Capital Account. 
Received to 31st Added during 


DETAILS. Dec,, 1900. half-year. 
By RECEIPTS. & Bch s & $s. ad. 
BoRROWED CAPiITAL— 
Terminable Bonds, per Account No. 8...) 2,707.700 . .» |Dr. 1,400 « » 2,706,300 
Debenture Stock, per Account No. 3 ...| 20,775,638 . . 500,000 . . 21,275,638 
SHaRg CAPITAL, per £& OL 
Account No.2 .,, 40,813,833 15 . 
Zess Calls in arrear 5,453 15 5 


~———_—_—_—_———-| 40,808,379 19 7 <0 see 40,808,379 19 7 
Canadian Government Advances in aid of 
the construction of theline ...  ...| 3,111,500 . . ova eve 8,111,500 . . 


67,403,217 19 7| 498,600 . « | 67,901,817 19 7 
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Accounts for the Half- 
No. 5.—Details ef Capital Expenditure for Half-Year ending 
30th June, 1901. 

, fo: & 8. d. 
Instalment on Portiand City Elevator Loan... ... Fe 445 9 7 
New Works— 

Sundry Sidings and Works ... ae eee ote 4,119 5 1 
New Coal Plant, Portland... eae See nee ae 1,134 10 8 
New General Offices, Montreal te i we ar Se 9,658 3 . 
14,911 18 9 
Double Track see ~ oon eee eee oor ~- oes eee 22,990 1 6 
Improvements to Rolling Stock— 
Equipment of Engines and Freight Cars with Air Brakes and 
Automatic Couplers, Air Whistles for Passenger Cars, etc. one 13,882 12 1 
Lands and Land Damages— 
For Land at Montreal ... ar ate “A nas ac 2,260 5 6 
3? Berlin eee eee eee 760 e 3 
Sundry purchases io nee a oct one ose 299 5 7 
3,319 11 4 
Deduct— 55,549 13 3 
Premium on Debenture Stock sold ... cae eee ee bee 1,250 


£54,299 13 3 
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28 THE GRAND TRUNK RAILWAY 


Accounts for the Half- 
Dr. No. 7.—Revenue Account.— 
30th June, 1900. EXPENDITUBE, 30th June, 1901. 

L On account of :— & 8 d. 
203,424 Maintenance of Way and Structures ws 0 oe Abstract A 223,842 2 2 
307,420 Maintenance of Equipment soe v0 coe vee eee 344,002 7 7 
859,999 Cenducting Transportation coo eee owe 200 2 Cc 905,255 5 ] 
59,004 General Expenses ove ooo ow os0 ove eee 99 D 58,161 19 3 
1,429,849 66°82% Total Working Expenses. we ane 66°93% 1,531,261 14 1 
12,699 60% Taxes... eee ooo eee ooo oon 59% 13,349 19 8 
1,442,549 67°42°/, 67°52°/, 1,544,611 13 9 
697,142 Balance to Net Revenue Account No. 8... vee eee see 743,133 2 
2,139,091 2,28/,(908 Tell 
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COMPANY OF CANADA. 29 


Fear to 30th June, 1901. 


30th June, 1901. Cr. 
30th June, 1900. RECEIPTS. 30th June, 1901. 
4 & 4 On account of t= Sirsa. & s. da. Rive se, a: 
531,771 — PASSENGERS eee ove ees eee 556,466 13 8 
Less— 
614] International Bridge Tolle ...| 619 1 2 
3,969 | St. Clair Tunnel Tolls ... | 3,780 6 IC 


Toledo, Saginaw,and Muskegon 
Railway, under traffic agree- 
Iit ment eee vee eee eee eee 


Cincinnati, Saginaw, and Mack- 
inaw Railroad, under trafic 


125 agreement eee ove bee aes 
4,820 ent ere 4,349 8 . 
9 woereen-| 552,117 & 8 
100,117 ove oes MAILS AND EXPSESS os ese on 101,459 6 2 
1,513,460 ooo FREIGHT AND LIVE STOCK act 1,686,217 18 6 
Less— 
37,907 | Cartage, &c. eee oo (40,422 . 4 
12,185 | International Bridge Tolls  ...|12,161 6 
21,192 St. Clair Tunnel Tolls ove eee 22,379 1l ° 
Toledo, Saginaw, and Muskegon 
Railway, under traffic agree- 
4,076 | ment ese ooo eee eee eee 
Cincinnati, Saginaw, and Mack- 
inaw Railroad, under traffic 
1,081 agreement coe ooo oe oy 
76,443 a—een-| 74,962 7 8 
3437010 ween emmmemns=|1 561,255 11 3 
| MISCELLANEODS RECEIPTS, 
75,606 evs eve Rents, Tolls, &. eve oor eee vee 72,962 18 10 
2,139,691 2,201,490. Jel 
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30 THE GRAND TRUNK RAILWAY 


Accounts for the Half- 


Dr. No. 8.—Net Revenue Account.— 


eet 30th June, 1901. 


To Rents (Leased Lines) :— Rat 
Atlantic and St. Lawrence Ry. ... we (6%) | 33,965 10 11 


1,849 Lewiston and Auburn Ry. ase (Rental)| 1,849 6 4 
Chicago Detroit and Canada Grand Trunk 
2,359 Junction ... soe aus (4%) ee COO RL Lame 


35,000 Buffalo and Lake Huron. ... ee (Rental) 35,000 . . 
Cincinnati, Saginaw, and Mackinaw (Rental) 4,440 18 6 
VEY} leer rere ———————__| 77,615 6 9 


Interest on Debenture Stock and Bonds :— 


~ 
~~ 


106,759 Grand Trunk 5% Debenture Stock ae ...| 106,759 7 6 
68,077 Great Western 5% Debenture Stock ... v| 68,077 5 
258,313 Grand Trunk Consolidated 4% Debenture Stock 272,433 17 2 
12,429 Grand Trunk 2nd Equipment Bonds ... (6%)| 11,190. . 
445)573 | ———— . —_——_—_———_| 458,460 4 8 


’ 


~ 


Interest on Debenture Stock and Bonds of Rail- 
ways consolidated with the Grand Trunk, 
not yet exchanged for Grand Trunk Deben- 


ture Stock :— 
6,959 Northern Debenture Stock oss . (4%)| 6,959 16 . 
15,277 Northern Railway Ist Mortgage Bonds.. . Y | 13:0550 06 
477 Ditto 3rd ditto (6%) 468 hse 
2,288 Wellington Grey and Bruce Bonds (variable rate)| 2,095 68 10 
38,267 Midland Bonds ee . (5%) | 36,067 10 . 


2,527 Montreal and Champlain Junction Bonds (5% yim c, LeOneeniee 
Grand Trunk Georgian Bay and Lake Erie 

4,687 Bonds Meare amore. by Get mE white» 

fib ck) gown —-——-————-——| 65,253 1 10 


», Interest on Total issue of Michigan Air Line 
eee Bonds eee eee eee eee eee @eoe oon 7,750 . ° 


», Balance, Grand Trunk Railway Surplus, carried 
eo down eee eee oe eco ove eer eee 218,721 7 9 


827,805 1 


802,771 


To Amount advanced by the Grand Trunk Com- 
pany to the Grand Trunk Western Company 
under agreement towards the payment of 
interest on its Bonds, half-year to 30th 
J ri 1901, for which interest coupons are 

30,821 held .. vee eee eee see a acl  RPTAR 


Ee 
», Amount advanced by the Grand Trunk Com- 
pany to the Detroit, Grand Haven, and 
Milwaukee Company towards the pzyment 
ot interest on its Bonds under Ag Sed 
22,894 half-year to June 30th, 1901 ... oer 1S, 2.0m oans 
53,716 ocean a —_—---——__ -———. 24,431 1372 
Balance eco ooo eos eco eee eee eee eon 194,289 14 7 


218,721 7 9 
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Fear to 30th June, 1901. 


30th June, 1901. Cr, 
ed 30th June, 1901. 

4 4 By Balance of Revenue Account for the half-year & 8. a. LAGS: 40. 
697,142 is per Account No. 7 ae 743,183 8 2 
», Interest on porrence of. the “International ———-— 

3,684 Bridge Company .. 8,684 1 3 
», Dividend on Stock "of International Bridge 
9,246 Company eee eee eee eee eee oe 9,246 11 6 
12,930 ———-———-| 12,930 12 9 


», Interest on Toledo, Saginaw, and Muskegon 


6,898 | wee Bonds owned by the Grand Trunk Company... Sg 3,261 16 11 
», Interest on Bonds of Central Vermont 
31087 | ave Raliwayarewer eres hy. unc aws weruies of 3,087 10 8 


»» Interest on Securities of Controlled Lines ac- 
quired by the issue of Grand Trunk Four 
per Cent. Debenture Stock :-— 
Unver Act oF 1887, 
20,510 Grand Trunk Western, Ist Mortgage Bonds (4%)| 14,401 3 7 


A: i Indebtedness for Cars, 

10,654 &e. eee nee eee eee feo 6,614 10 5 

7,645 Grand Trunk Junction Bonds °.. - (5%) | 9,795 . . 
Detroit, Grand Haven, and Milwaukee ‘Equip- 

172 ment Bonds . (6%) 191 111 
Detroit, Grand Haven, and Milwaukee Con- 

2,000 solidated Bonds... . (6%) | 2,189 18 2 
Detroit, Grand Haven, and Milwaukee In- 

4,182 debtedness for Steamers, Cars, dc. ... 4,932 11 4 

4,207 Michigan Air Line Bonds ... tee ee (5%) 5,355 . 


Unpsr Act or, 1896, 


12,842 St. Clair Tunnel Bonds ... ie wae (5 12,842 9 4 
(Pe ig eaabtards BA) rer Pesd Sead 56,271 9 9 


20,497 aCe Balance of General Interest, Ae seaieiess aed 9,070 2 9 
802,771 827,805 1 . 
205,782| By Balance brought down  ... sss ues tee ben 218,721 7 9 


205,782 218 fel ono 


32 THE GRAND TRUNK RAILWAY 
Accounts for the Half- 
Dr. No. 9.—Proposed Appropriation of Balance 


80th June, 1901. 


£ s. d. 
To Half-year’s Dividend on Four per cent. Guaranteed Stock 104,395 17 6 
% * First Preference Stock .. ee 85,420 15 . 
» Balance carried forward se “A ee ae ar 7,018 15 4 


£196,835 7 10 


Dr. No. 10 —General Balances.— 
DEBITS. 30th June, 1901. 
£ 8s. d. 
To Capital Account Balance, as per Account No.4 ... soe eve | 1,504,991 5 9 
» Net Revenue Balance, as per Account No. 9, to date Het oe ¥é 196,835 7 10 
» Interest on capital, &c., accrued to date ... nee nee Ayr eee 493,973 12 8 
»» Sundry outstanding accounts due by the Company vee Aitirace hammers 434,458 6 7 
1» Wages unpaid at 30th June, 1901 cas”) equ MEER al anact 4, --nec ies 196,625 3 
», Renewal of Bridges Account ... aA ae ies ag “ 10,016 14 7 
», Fire Insurance Fund coms) json \Veilevoas dil, Raveh fetbscellil eosild oo Shununns 84,399 12 10 | 
35 Hngine Renewal Bund. 0...) “sactengeeticd. Sign caves Fee . eee 36,760 17 10 
»» Car Renewal’ Hundiad Caiayisscl- sc cee eae Beer eee 82,081 4 8 


» Grand Trunk Western Railway Interest Coupons, held for advances 
under Guarantee Agreements ... 4.5 oun cues % 6,221 9 6 


Detroit, Grand Haven, and Milwaukee Railway, for Interest pete 
held for payments under Guarantees PI, ae rere Wee. - 381,560 12 7 


» Toledo, Saginaw, and Muskegon Railway parce pease eet held for 
advances under Traffic Agreement .. .. - +. 79,434 6 2 


£3,457,358 14 . 
TET LTT TEL RT I LEP I OT EE TE AE EP ESE ES EI EY AE I SSS 2S PS SS | 


No. 11.—Mileage Account. 


30th June, 1900, 30th June, 1901. 

3 Sh Baieign ae LINES OWNED ANB 3 CAS wie 
an ad |2Pods| a” B m 2 ae |aBaol| age 
St | 28 [Seo8/S3e coarrotese Se | 83 |2352 838 
Hea) ae Bere See Ha | 38 Ste sse 

B I qog as) 3 g gao8, fm 

eos RR 13 ae 

tsad os] Meek » | 2,977 | Lines owned by the Company oooh | fate Mayas eo =| 2,978 
a 611 at 511 | Lines leased and partly owned...) au 61! re 511 
abe 10 ove 16 } Lines leased or rented ae at We ae 63 ¥¢ 69 
pee Fite 454 Sie Mill's Gi 3559 0] Saeeete 555 

enh 


COMPANY OF CANADA. 33 
Year to 30th June, 1901. 


Available for Dividend.—30th June, 1901 Cr. 
30th June, 1901, 
£ «s. d. 


By Balance of Net Revenue from last half-year oe o0 2,545 13 8 
» Balance of Net Revenue Account No.8 ee ee «»| 194,289 14 7 


£196,835 7 10 


30th June, 1901. Cr. 
: CREDITS. 30th June, 1901. 
& s. a, 
By £320,550 Toledo, Saginaw, and Muskegon 5 per Cent. Bonds .. —.... 246,575 6 10 
See AeS TEE BOMUYILION Ecc MM sEEN cee” coe en bee! Als) suk recess 774,128 14 2 
», Grand Trunk Western Railway, advance to complete purchase of 
line, to be repaid in Grand Trunk Western First Mortgage Bonds 216,784 . 2 
», Grand Trunk Junction Railway, advance against Bonds held... _... 209,700 . « 
», Cash at bankers and in transitu xe eee vee tee eee “i 154,721 8 10 
»» Stores, fuel, old material, &c.,onhand ... 9 w. aa Ps rey 642,119 1 11 
;, Advances to Controlled Lines for General Purposes (Balance) :—= 
Detroit, Grand Haven, and Milwaukee Railway ... 12,572 8 5 
Less— Grand Trunk Western Railway or we Cr. 9,093 14 11 
3,478 13 6 
», Loans on Rolling Stock held in Trust by the Company (Grand 
Trunk Western: Railway) yess ee wee PM cae Fe cee scat | ese 91,024 13 6 
pe A radars pidings, Dearin@INteresy: | sce ccc . sce | souls li tecatsyiiess 68,406 1 2 
», Sundry outstanding accounts due to the Company ove ove ove 375,287 1 3 
» Outstanding traffic accounts ... nee nee on eee nee 63 207,917 4 5 
», Grand Trunk Western Railway, for advances under Guarantee Agree- 
ment aes AD ae cae “0 aes oes aoe ACO 6,221 9 6 
»» Detroit, Grand Haven, and Milwaukee Railway, for payments under 
Guarantees eee mee nee nee Ace Acc eae nee ate 381,560 12 7 
», Toledo, Saginaw, and Muskegon Railway, for advances under Traffic 
Agreements tee eee vee tee oe tes ees YY) eee 79,484 6 2 


£3, 457,358 14 . 


No. 12.—Statement of Train Mileage. 


US DESCRIPTION. BT Be 
3,210,759 | Passenger trains 6 ee a ee oe ee| 3,313,169 
5,497,063 | Freight trains ee AS a we < es| 5,250,887 


544,137 | Mixed trains .. ee ee ee ee ee ee| 534,520 


92515959 9,098,576 
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THE GRAND TRUNK RAILWAY 


Accounts for the Half- 
No. 13.—Expenditure on 


A,—MAINTENANCE OF WAY AND STRUCTURES. 


oe ad DETAILS. 30th June, 1901. 
Ps £& &. d, 
74,093 | Repairs of Roadway .. Ae ve ee vet 615,419 52 
6,203 | Superintendence aC ee es ee oe 6,081 8 10 
4,% 74 Ballast and Ballasting oo ee oe oe ae 4,939 210 
19,056 | Clearing of Snow oe ee ee oe sent iscl3 Co 
2,5€9 | Renewals of Rails .. ee oe oe as 4,517 10 4 
19,569 | Renewals of Ties ee e | 20,455 13 8 
chy fay ER Kepairs and Renewals of Bridges and Bbc if 51,877 17 3 

6,155 | Repuirs and Renewals of Fences, Road aba it 

Signs and Cattle Guards ma ee 6,664 14 8 

24,037 | Repairs and Renewals of Buildings and Wixtirese ee eee 0 RLS 

1,234 | Repairs and Renewals of Docks and Wharves_ .. 419 15 1 

249 | Repairs and Renewals of Telegraph .. as ee 274 14 8 

147 | Stationery and Printing v es ee es 160 18 2 

3 Other Expenses oe oe oe ee ee vey tS em 59 

8,219 | New General Offices .. ve “2 oe # 8,219 3 7 

263,424 £| 223,842 2 2 
9°50 P, ct. on Gross Receipts .. 9°78 

B.—MAINTENANCE OF EQUIPMENT. 

Motive Power Department. Dat si 

9,066 | Superintendence oe ee ve 9,437 3 1 

130,642 | Repairs and Renewals of Locomotives ee ee | 152,004 17 3 

4,686 do. do. Marine Equipment ee 157 403 

13,727 do. do. Shop Machinery and Tools 8,849 12 4 
403 | Stationery and Printing oe ee ee oe 553 1 8 
9,970 Other Expenses eo 06 eo oe ao 9,882 6 10 
167,595 Total Motive Power Department .. v0 ee | 180,802 8 5 
7°83 P, ct. on Gross Receipts .. 7-90 
Car Department. 

5,299 | Superintendence ee ee eo os 5570 ute 
32,171 | HKepairs and Renewals of Passenger Cars .. eo |» 43/500" 18 87 
89,063 do. do. Freight Cars ee oo] LOGIORRS Me 

53347 do. do. Work Cars oe 2,930 18 5 

4,687 do. do. Shop Machinery and Tools 1,868 16 9 

158 | Stationery and Printing oe oe ee ee 182 12 10 
3,097 | Other Expenses ee ee oe ee ae 2,951 6 2 
139,82« Total Car Department ee ee eo eo | 163,199 19 2 
6°54 P. ct. on Gross Receipts .«. 714 
307,420 Total Maintenance of Equipment .. ee £ | 344,002 7 7 
14°37 P. ct. on Gross Receipts .. 15°04 


iat eel 


COMIFANY OF CANADA. 35 
Year to 30th June, 1901. 
Revenue Account. Abstracts—A-D. 
C.—CONDUCTING TRANSPORTATION. 
r vasTy DETAILS. 80th June, 1901. 
& 8 d. 
26, 389 Superintendence eee eee eee eee eee 206 eos ee 23,647 411 
33,941 Engineers and Firemen-—Passenger ovo vee oo ove on 35,197 17 9 
89,719 Engineers and Firemen—Freight Seem ete den aco, Tuitces enna es 88,405 11 7 
21,417 Round House Men eco eee een oce eee oce eee oF 20, 983 3 8 
239,022 Fuel for Locomotives wee ove ove oes eee ove ee 264,101 ll . 
8,963 Water Supply.for Locomotives’... | Fae) eee ese! 1s eanih bes 9,129 5 3 
5,653 Oil, Tallow and Waste for Locomottyes... 200 eee eee ees 6,266 14 11 
2,036 Other Supplies for Locomotives ... oe eve eee eee a 2,278 10 4 
32,303 Train Service—Passenger ... eee ove vee 200 Ser ve 82,262 16 5 
72,255 Train Service—Freight ... ree a6 ate ae oe vee 72,721 4 4 
20,598 Train Supplies and Expenses .... seo see, ewe weet 19,846 6 1 
41,760 Switchmen, Flagmen and Watchmen eve eee 08 cee Gee 44,485 12 10 
28,560 Telegraph Expenses ae seen tene aacaeat CU seca ee 28,090 18 11 
103,487 Station Serviceman ee! | del Geek? Wesel —- (-oeed bithaad [the LOG, S22 9040 O 
14,029 Station Supplies eee eee eee ooe ooe eee oe 18,749 3 10 
1,363 Switching Charges—Balance eee ece seo cr) eee oe 2, 157 7 7 
35,609 Car Mileage—Balance ooo bee doo eee vee o00 oe 37, 170 18 9 
3,149 Hire of Equipment eee eee. eoe eee eee eee eee ovo 2,294 i 10 
8,728 Loss and Damage eee eee ove ore eoe ove ove rr 12,269 9 10 
5) 246 Injuries to Persons eee eee on eee eee coe ooe ere 11,286 17 8 
2,066 Clearing Wrecks eee o00 eee eee oee eee ove ove 8,610 5 9 
2,661 Operating Marine Equipment eee 206 eve oe eee ao 2,551 3 3 
6,183 Advertising eee eee coe eco seo oes eee o0e eee 7,976 13 ll 
25,710 Outside Agencies eee eco e080 eee eco e0e eco ee 28,921 Ling 
6,591 Commissions... a ee eae eA ae io 7,015 4 11 
246 Stock Yards and Elevators ose tee eee de 384 7 1 
4497 Rents for Tracks, Yards and Terminals... oop nea nee “4 3,259 3 38 
8,379 Rents of Buildings and Other Property... cee nee Ay tas 7,927 4 2 
8,378 Stationery and Printing eee ove ooo tee eo coe eve 9, 320 8 8 
363 Other Expenses eee one aoe ooo ooo Tr} eve e 686 16 7 
683 Expenses of Dining Cars ... aia oes ose eee ove 835 4 7 
859,999 905,255 5 1 
40°19 P, ct. on Gross Receipts . we ox 39°57 
3,001,414 Number of passengers carried ... eee et 3,205,441 
5,217,131 Number of Tons of Freight carried ... ae 5,613, 613 


D.—GENERAL BHXPENSES. 


Canada. 


London. Total. 


Sess. uk 
Salaries of General Officers ... see 7,455 a 
Directors’ and Auditors’ remuneration 150 
Salaries, London eee ses 
Salaries of Clerks and Attendants ... 13,666 
General office expenses and supplies 2,570 
Rent of London office, cleaning, &c. 
Insurance "eee eee eee eee tee 
Law expenses ,.. 

Stationery and printing—General offices .. 
Other expenses .. Ape eos a 
Guarantee premiums ire 

Employés’ Superannuation Fund 
Insurance and Provident Society 


55 
05 


& 
7,4 
4.0 
3,742 
13,6 


66 
3,818 

706 
8,511 
9,536 
1,459 
3,047 

318 
1,936 
1,284 


8,511 
9,491 
849 
3,047 
318 
1,936 
1,284 e 


10,206 12 4 


49,280 
3 1,324 17 6 


Less transfer fees ... 


8,881 14 10 
eee 2°54 


49,280 4 5 


36 THE GRAND TRUNK RAILWAY 


Accounts for the Half- 


Expenses, Mileage, &c., in Motive Power Department. 
(1,)—-MILEAGH.—000’s omitted. Thus 541=541,000, 


5 
oo, or] = 
80th June, ai | Hd | od de 
1900. ae | be | BE BE 
= fd Ae Bee 
Miles Miles 
TANUBLY cc. escers eee Sis teeter de OAL 141,108 92° 155737, 2,171 
FODIUAaLy,.c.cc.esccsccecscoverceasccees 484 935 83 1,503 1,859 
MBS Chi 99.8. cttecscce ck ceetv essere, 552 | 1,022 90 | 1,665 2,111 
APrilte..s sce. Weesiseseoieetncres acco) Qe 889 90 1,490 1,871 
MAY Ricctcscctctessvoctucaceveccsenteses 553 816 95 1,465 1,861 
PUUEMA La Mire meets eres 566 730 91 | 1,388 1,785 
LOtAL ee odesecetscs0cse AREY 3,210 5,497 544 9,251 | 2,154 411,406 253 411,660 
Average for 6 months ......... 535 916 90 | 1,541} 359 |1,901} 42 11,948 
Average No. of Cars per train 4°2 23 °4 9°9 15°9 a 
(2..—FUEL USED. 
; F Motive Power Depart- 
Locomotive Engines. TOTAL. 
30th June, ment for other purposes. 
1900. 
Wood. Coal. Wood. Coal. Wood. Coal. 
Cords. Tous. Cords. Tons. Cords. Tons. 
MPANTALY: ciacccstoctecsdeaes Anar 730 101,573 124 5,107 854 106,680 
ebDYUaryirt-cecesesece aststes nee 692 88,690 37 5,678 729 94,368 
March. s.c.c0.0. Rechecameeae eae 617 99,366 7 4,266 624 103,632 
WADI soccccescceveses eescccsncces 590 83,429 13 3,041 603 86,470 
MAY Wesuctiescsceiecvestcetessess2 617 78, 651 31 4,045 648 82,696 
June..... apcuscervediescesceccssee 640 71,294 28 2,903 668 74,197 
Tobal idee. sctecsttieteieve 3,886 523,003 240 25,040 4,126 548,043 
Average forG months.... 648 87,167 40 4,173 688 91,340 
(3.,—EXPENSES PER MILE IN CENTS. 
; Cars per 
ENGINES, PER ENGINE MILE, Train Mile. 
WORKING EXPENSES. 
goth June Tel oe 
Locomotive taining Car 
Engineers, Fuel. ee Praaoaepy Stock per 
Firemen, dic. PPly- Train Mile. 
Cents. Cents. | Cents. | Cents. Cents. 
January ...... -: 6°13 10°35 *30 °39 7°75 
February ....... 6°11 10°72 °36 °39 6°63 
March/........... Tei VAs °67 °42 6 -22 
Apriliivvess:csest 7°92 13°02 *32 °37 5°76 
MY caiccsccceasst 6°02 9°91 °30 25 5°34 
JUNG Mececcrs nes 6°11 9°26 °53 °28 9°62 
Average... 619 10°20 *38 "33 7°36 
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Year to 30th June, 1901. 
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Expenses, Mileage, &c., in Motive Power Department, 
(1.)—MILEAGE.—000's omitted. Thus 552=552,000. 


§ 


g as beg 
» ° os ° 
30th June, g¢ | Se | i | gs a4 gcqe| 2% 
1901. a2 | fe | Hs | 222 | $238 Bs] 5x 
mH ay Et =I Bea | moan ORAS = 
Miles | Miles | Miles | Miles | Miles Miles | Miles 
JADUATLY.-sessess0 mcglasapese rertsaas) Shy4 992 92 1,637 400 49 2,087 
BGDIURTYmareree reek cecasescs cass secs 500 858 81 1,439 361 42 1,843 
MAT OIG a heetcsetccceccecssscsccceceas 544 985 88 1,617 415 40 2,074 
A. DUM aetneramtete sas aes issn sccsaseses 535 881 91 1,509 380 58 1,948 
NEB Y scoes SEE OC ODORE AEE CDHOODCE AACE 563 804 94 1,462 361 92 1,917 
SUMO rsccceececcscccesseccce Seance 617 727 85 1,431 342 82 1,856 
TOGA eet ss Ae er weoe.| 3,313 | 5,250 | 534 | 9,098 | 2,262 367 | 11,727 
Average for 6 months......, 552 | 875 | 89 | 1,5164 377 61 | 1,954 
Average No. of Cars per Train 4:1 | 26°3 10°1 17°3 coc aes Ree 
(2. —FUEL USED. 
x ; Motive Power Depart- 
Locomotive Engines, TOTAL. 
30th June, ment for other purposes. 
1901, 
Wood. Coal. Wood. Coal. Wood. Coal. 
Cords. Tons Corda. Tons. Cords, Tons. 
HANILAT Viz, adececassccvcsisces scene 645 106,184 63 5,906 708 112,020 
FODIUATY <.ccccccoscccsccecssceee 602 97,271 19 5,327 621 102,598 
IAT CH eecnccacsuecsetescteccsesee 647 107,808 62 5,455 709 113,263 
MGs i sareonteeeercrerrerre 636 92,420 63 4,367 699 96,787 
THY etesen os ccnccecesscecners 599 83,069 37 4,133 636 87,202 
Afiheie A adaconcence donee cogdoe 567 76,923 80 3,767 647 80,690 
ST GAN ee cas castasscsse< 3,696 563,675 324 4,020 592,630 
Average for6 months| 616 93,946 | 54 4,826 670 98,772 
(3, —-EXPENSES PER MILE IN CENTS. 
+ Cars per 
ENGINES, PER ENGINE MILE. Train Mile. 
WORKING EXPENSES. 
30th June, ; aalyamotals. |: soph ees 
1901, , Repair- Working taining Car 
fa pont Fuel, | Water | Oil and ae cy eal Stock per 
Firemen, dc : Supply. |Sundries Train Mile. 
Cents. Cents. | Cents. | Cents. Cents Cents. Cents. 
JANUATY «200000. 6°26 12°06 31 *39 6°06 25°08 7°93 
February ...... 6°27 12°40 °42 *40 7°53 27°02 8°36 
Marche see 6°29 12°14 °54 °45 6°93 26°35 8°09 
April 6°14 11 04 "27 31 8°55 26°31 9°83 
DUB. paces casees 6°10 10°35 *31 °33 9 °33 26 °42 8°10 
DTG! . «500s atte 6°09 9°76 °49 *32 8°31 24°97 10°16 
Average 6'19 11°31 | ‘389 "37 775 


38. THE GRAND TRUNK RAILWAY COMPANY OF CANADA. 


CERTIFICATES. 


RESPECTING THE PERMANENT WAY, &o. 


I hereby certify that the Company’s Permanent Way, Stations, Buildings, 
and other Works have, during the past half-year, been maintained in good working 
condition and repair, 


JOSEPH HOBSON, 
Chief Engineer. 


August 22nd, 1901. 


RESPECTING THE ROLLING STOCK. 


We hereby certify that the Company’s Plant, Engines, Tenders, Cars, 
Machinery and Tools; also the Marine Engines of the Steam Vessels, have, 
during the past half-year, been maintained in good working condition and repair. 


FRANK W. MORSE, 
Superintendent of Motiwe Power. 


W. McwOOD, 
Superintendent of Car Department. 
August 22nd, 1901. 


AUDITORS. 


MontTREAL, August 22nd, 1901. 


The Accounts of the Grand Trunk Railway Company of Canada 
for the half-year ending June 30th, 1901, have now been carefully 
examined by us. 


We have also compared the vouchers with the cash book, and the 
general balances with the various books and departmental returns, and 
find the whole correct. 

W. M. RAMSAY, : 
THOS. DAVIDSON, \ GE 


Verified and confirmed so far as relates to the Accounts in England. 


G. BOLLAND NEWTON, | Auditors 
FREDK. WHINNEY, in England. 
Chartered Accountant. 


LoNnpDon, 
23rd September, 1901. 
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THE GRAND TRUNK RAILWAY COMPANY 
OF CANADA, | 


NOTICE. 


The DIVIDENDS on the FOUR FER CENT. 
GUARANTEED STOCK and FIRST PREFERENCE 
STOCK will be PAYABLE on the TWENTY-THIRD 
of OCTOBER, and Proprietors are requested to notify 
any CHANGE OF ADDRESS to ensure accuracy in 
the transmission of the Warrants. 


